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Independent Auditor’s Review Report on the Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Repott to,
The Board of Directors of
M/s Tosha International Limited

We have audited the Financial Results (“the Statement”) for the quarter and year ended March 31, 2025
(Financial Results) included in the accompanying “ Statement of Audited Results for the quarter and year
ended March 31, 2025 (‘the statement’) of Tosha International Ltd (“the Company”) being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including relevant circulars issued by the SEBI from time to
time.

in our opinion and to the best of our information and according to the explanations given to us, the
Financial Results for the quarter and year ended March 31, 2025:
(i) are presented in accordance with the requirements of the Listing Regulations; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the net profit and total comprehensive income and other financial information for the quarter and
year then ended.

Material uncertainty related to going concern

We draw attention to Note 7 in the financial statements, which indicates that the company has incurred
a net loss of Rs 288.09 Lakhs during the year ended 31 March 2025 and accumulated Losses are Rs
4009.84 as of that date. The equity of the company is fully eroded. The operations of the company are
suspended since 2003. These indicate that a material uncertainty exists that may cast significant doubt
on the company’s ability to continue business operations as a going concern, but the management is
hopeful to start the operations in the coming period and financial statements are being prepared on a
Going concern basis. Our opinion is not modified in respect of this matter.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (lithe Act"). Our responsibilities under those Standards are further
described in the 'Auditors' Responsibilities for the audit of the Financial Results for the quarter and year
ended March 31, 2025' section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (lithe ICAI") together with
the ethical requirements that are relevant to our audit of the Financial Results for the quarter and year
ended March 31, 2025, under the provisions of the Act and the Rules thereunder and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion. -
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This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion

on the Statement based on our review.

Management's Responsibilities for the Statement

This Statement, which includes the Financial Results, is the responsibility of the Company's Board of
Directors and has been approved by them. The Statement has been compiled from the related audited
Financial Statements as at and for the year ended March 31, 2025, and interim financial information for
the quarter ended March 31,2025. This responsibility includes the preparation and presentation of the
Financial Results for the quarter and year ended March 31, 2025, that give a true and fair view of the
net profit and total comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Financial Results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the

Company.

Auditor's Responsibilities for the Audit of the Statement of Standalone Ind AS Financial
Results

Our objectives are to obtain reasonable assurance about whether the Financial Results for the quarter
and year ended March 31,2025 as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reason,ably'b,;é";éxp‘ected to influence the
TR
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

 |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section | 43(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to standalone Ind AS financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under regulation 33 of the Listing Regulations.

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement of standalone Ind AS financial results or, if
such disclosures are inadequate, to modify our opinion, our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure, and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to
express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work, and (ii) to evaluate the effect of
any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2025, and March 31, 2024, being
the balancing figures between audited figures in respect of the full financial years respectively, and the

nine months figures of the relevant financial years, which were subject to limited review by us.

ForJ P S & CO
d\éccountants

BN'fﬁﬁi

_—CA]J C Verma
AN > ) Partner
Place: New Delhi ) M. No. 083210

Date: 30.05.2025 UDIN: 25083210BMHEQY1485




TOSHA INTERNATIONAL LIMITED
Audited Financial Results for the Quarter and Year Ended

31st March , 2025
(Rs. in Lakhs except per equity share data)

Quarter Ended Year Ended
Particulars 303205 | oi122024 | 31:03-2024 31-03-2025 31-03-2024
Audited |  Unaudited Audited |  Audited Audited

Revenue from operations 0 l‘lﬁ\ 000 0.00
QOther incomc 0 ‘7'0‘ 007 o3 2.33
Total income (I + IT) l—' 0:00‘ 0.07‘ 2.33 0.17 2.33
Q.00 000 000 000
000 000 000 Q.00
Changes in inventorics 000 0.00 000 000
Employee bencfits expenses 1386 4.84 15731 3367
6092 61.19 62.28 241.99
n expen 000 0.00 000 000
191 5.82 339 12.23
Total expenses 76.69 71.85 82.99| 287.89
Profit / (loss) before exceptional items and tax (I - IV) -76.69 -71.78 -80.66 -287.72
Except i ms (4] (u”nl 000 Q.00 000
Profit / (loss) before tax v-VvDh -76.69 -71.78 -287.72
Tax expense (
(1) Current 000 000 0 0.n0
& Q.00 Q.00 0 00 000
(3) Adjustment of Tax for Earlier Years 0.00 0.00 0.00) 000
' 0.00 0.00 0.00 0.00
Profit / (loss) from continuing operations (VII - VIII) -76.69 -71.78 -80.66 -287.72
Profit / (oss) from discontinued operations (VII - VIIT) 0.00 0.00 0.00 000
ax expensc of discontinued operaiions Q.00 Q.00 0.00 000
Profit / (loss) from discontinued operations (after tax) X -XI) 0.00 0.00 0.00 0.00
Profit / (loss) for the peried IX + XII) -76.69 -71.78 -80.66 -287.72
Other comprehensive income
A () Ttems that will not be rech: ified to profit or loss
(i) Income tax rclating to items that will not be reclassified to -0.37
profit or loss 0.00 0.00 037
B () ltems that will be rect («sified to profit or loiss 0.00 0.00 0.00 000
(i) Tncome tax relating to items that will be reclassified to profit 0.00
or k 0.00 0.00 000}
[ -0.37| 0.00] 0.00 -0.37 0.00
Total comprehensive income for the period (XIII + XIV) \ -77.07 -71.78‘ -80.66 -238,09‘ -286.37‘
Paid Up Equity Share Capital (Face Value Rs. 10/- Per Share) 1144.93 1144.93 1144.93 1144.93 1144.93
Earnings per equity share (for continuing operations)
(1)  Basic -0.67 -0.63 -0.70 -2.51 -2.50
Diluted -0.67 -0.63 -0.70 -2.51 -2.50
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TOSHA INTERNATIONAL LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2025

(Rs. in Lakhs)

As at 31.03.2025 | As at 31.03.2024
Particylars Audited Audited
ASSETS
(1) Non - current assets
(a) Property, plant and equipment 1,073.33 1,073.33
(b) Other intangible asscts - =
(c) Capital work - in - progress = -
(d) Financial asscts
- Investments - =
- Others = =
(e) Other non - current asscts - e
1,073.33 1,073.33
(2) Current assets
(2) Inventorics = =
(b) Financial asscts
(i) Trade receivables - -
(ll) Cash and cash cklulv alents 4.00 2.69
(LU) Loans = =
(iv) Other Bank Balances - -
(c) Other current assets 0.67 0.54
4.67 3.23
(d) Non Current asscts held for sale = -
4.67 3.23
Total assets 1,078.00 1,076.56
EQUITY AND LIABILITIES
(1) EQUITY
(a) Equity share capital 1,144.93 1,144.93
(b) Other equity (3,144.27) (2,856.18)
(1,999.35) (1,711.25)
LIABILITIES
(2) Non - current liabilities
(a) Financial liabilities
(i) Borrowings 2,830.34 2,665.00
(i) Trade payables
- Total Outstanding dues of micro enterprises and small enterpriscs - -
- Total Outstanding dues of creditors other than micro enterprises and
small enterprises = _
(b) Provisions 9.89 8.12
(@) Other non-current liabilities - -
2,840.23 2,673.12
(3) Current liabilities
(a) Financial liabilities
(i) Borrowings - -
(i) Trade payables
- Total Outstanding dues of micro enterpriscs and small enterprises - -
~Total Outstanding dues of creditors other than micro enterprises and
smiall enterprises - .
(m) Other financial liabilities 209.59 87.24
(b) Other current liabilities 26.39 26.44
(c) Provisions 1.13 1.01
237.12 11469
Total Equity & Liabilities 1,078.00 1,076.56

Date : 30-05-2025
Place :Delhi

D K. Kamam
Director



TOSHA INTERNATIONAL LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH, 2025

(Rs. in Lakhs)

Particulats

As at 31.03.2025
Audited

As at 31.03.2024
Audited

A. Cash flow from operating activities

Profit for the year before tax

Adjustments for:

Finance costs

Interest income

Depreciation and amortisation expense
Loss/(Profit) on sale of Fixed Assets
Provision for Bad & doubtful debts/Advances
Provision written back

Dividend Income

Operating Profit/(Loss) before working capital changes

Adjustment for Working Capital Changes:-

(Increase)/decrease in Non-current Other Financial Asssets

(Increase)/decreﬁse in Inventories

(Increﬁse)/decrease in Trade Receivables
(Increase)/decrease in Current Other Financial Asssets
(Increase)/dectease in Other Current Assets
Increase/(decrease) in Trade Payables
Increase/(decrease) in Other Financial Liabilities
Increase/(decrease) in Other Current Liabilities

Cash generated from operations
Income tax paid
Net cash generated by operating activities (A)

B. Cash flow from investing activities

Invetment

Purchases of fixed assets( including WIP)
Interest received

Dividend received

Proceeds from Sales of Fixed Assets
Non Cutrent assets held for sale

Net cash generated by/(used in) investing activities (B)

C. Cash flow from financing activities

Proceed /(Repayment) of term loan

Interest paid

Net cash generated by/(used in) financing activities (C)

Net Increase/decrease in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of year end

(288.09)

241.99

(286.37)

231.76

(46.10)

(54.61)

8.12
0.57

7798
10.10
1.01

43.16

43.16

165.34
(241.99)

155.00
(231.76)

(76.65)

(76.76)

1.31
2.69

(33.60)
36.29

4.00

2.69

Date : 30-05-2025
Place :Delhi

For Tosha International Limited

Director
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